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Items under Sections 1 through 4 and 6 through 8 are not applicable and therefore omitted.
 
 
Item 5.02.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

As previously reported, Calyxt, Inc. (the “Company”) eliminated the position of Chief Business Development and Supply Chain Officer and
terminated the employment of Manoj Sahoo, who had served in that role, effective as of January 31, 2020 (the “Separation Date”).  Also as previously
reported, Mr. Sahoo was entitled to receive the compensation and benefits specified in his offer letter agreement with the Company dated February 5, 2017
(the “Offer Letter”), provided that he delivered a full release of claims and separation agreement in such form as provided by the Company and the release
becomes effective and was not thereafter revoked. The foregoing summary of the terms and conditions of the Offer Letter is qualified in its entirety by
reference to the copy thereof filed herewith as Exhibit 10.1 and is incorporated by reference into this Item 5.02.

Following the termination of Mr. Sahoo’s employment, Mr. Sahoo entered into a Separation Agreement and Release (the “Separation Agreement”)
with the Company as required by his Offer Letter, which became effective and was not subject to revocation on March 20, 2020.  Pursuant to the
Separation Agreement, the Company agreed that Mr. Sahoo’s employment was terminated without “Cause” and agreed to pay Mr. Sahoo the amounts
provided in his Offer Letter, including his base salary for a period of twelve months and the 2019 annual performance bonus at the target amount specified
in the Offer Letter. In addition, the Separation Agreement provides that any stock options held by Mr. Sahoo that were vested as of the Separation Date will
remain exercisable for a period of 90 days following the Separation Date, or until April 30, 2020.  The Separation Agreement did not otherwise change the
terms of the equity awards held by Mr. Sahoo, which continued to be governed by the terms of the applicable award agreements and equity plan. Through
the Separation Agreement, Mr. Sahoo provided a general release of claims against the Company as required by the Offer Letter and reaffirmed his non-
competition, confidentiality, non-solicitation and other obligations set forth in the Offer Letter. Finally, the Separation Agreement contains mutual non-
disparagement obligations for Mr. Sahoo and the Company.

 

Item 9.01. Financial Statements and Exhibits.

The following exhibit is furnished herewith:
 

Exhibit
Number  Description

10.1  Offer Letter between Calyxt, Inc. and Manoj Sahoo, dated February  3, 2017 (incorporated by reference to Exhibit
10.14 of the Company’s Annual Report on Form 10-K filed with the SEC on March 14, 2018)

 

http://www.sec.gov/Archives/edgar/data/1705843/000119312518080923/d519892dex1014.htm
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